Bricka3biBaHUsI pyKOBOJCTBA JenapTaMeHTa (PUHAHCOB

Koctpoma, 14 aBrycra 2014 roaa - razera «CeBepHas mpaBaa.

Fitch Ratings moareepauino petuaru Koctpomckoii 061acTu Ha ypoBHE «B+y,
nporHo3 «CTaOuIIbHBINY.

Fitch Ratings BxoguT B TpoWKy Hamboiee BIUATEIBHBIX MEXIYHAPOIHBIX
PEUTHHIOBBIX areéHTCTB M 3aHUMAETCS MIPUCBOCHUEM KPATKOCPOUYHBIX U JAOJITOCPOYHBIX
KPEAUTHBIX  PEUTHHIOB  JIOJITOBBIM  00s3aT€NbCTBAM W HMX  DMUTEHTaM.
Fitch pabGotaet ¢ mumpoxum cnexkrpom smuteHToB U3 Poccun u CHI™ yxe Gonee 15 ner
U TIPUCBaMBaET MEXIYHApPOJHbIC U HAI[MOHAJIbHBIE KPEAUTHBbIC PEUTHMHTU OaHKam,
HEOAHKOBCKMM (DMHAHCOBBIM OpraHU3allMsM, CTPAaXOBBIM KOMIIAHUSAM, SMHUTEHTaM
KOPIIOPATUBHOI'O CEKTOPA, PETMOHAIBHBIM MU MECTHBIM OpraHaM BJIACTH, CYBEPEHHBIM
MIPABUTEIHCTBAM.

ATEHTCTBO TaKXe€ PEUTHUHTYET BBIIIYCKH  JIOJITOBBIX HMHCTPYMEHTOB C
(UKCUPOBAHHBIM  JIOXOJIOM W CICIKH  CTPYKTYpHOro  (hPMHAHCHUPOBAHUSI.
PeiiTuHrn npucBanBarOTCS Kak MO HAILMOHAJIBHOW, TAK M MO MEXAYHApPOJHOM IIKaje,
YTO TO3BOJIAET CPaBHUBATh (PUHAHCOBYID YCTOMYMBOCTH BBITYCKOB W SMHUTEHTOB B
pPa3HBIX CTpaHaX MUpaA U BHYTPHU CTPAHBI.

Fitch npenmocraBisieT MUPOBBIM  KPEAUTHBIM  pPBIHKAM  HE3aBUCHMBIE WU
OpUEHTHUPOBAHHBIE Ha TEPCHEKTUBY OIICHKU KPEAUTOCIIOCOOHOCTH, aHAIUTUYECKHE
UCCIICOBAHUSI W JaHHbICE M HAIEJICEHO HA NPEJOCTABICHUE MHUPOBBIM KpPEIUTHBIM
pbIHKAM  HE3aBHUCUMBIX M  OPUEHTUPOBAHHBIX HAa  MEPCHEKTHBY  OLECHOK
KPEIUTOCTIOCOOHOCTH, aHAIMTUYECKUX UCCIICAOBAHUM U TAHHBIX.

HNHBecTOphl, SMUTEHTHI U OAHKUPHI B PA3IUYHBIX CTpaHaX OTMEUYAIOT HAJCKHOCTD,
PO3PavyHOCTh M CBOEBPEMEHHOCTb aHaJUTH4YecKux mpoayktoB Fitch Ratings.
AreHTCTBO 8 aBrycra noarBepawiio peitnaru Kocrpomckoit 061actv B MHOCTPAHHOM U
HallMOHAJIBHOW BaJIOTE Ha ypoBHE «B+», HAIMOHAIBHBIM IOJITOCPOYHBIM PEUTHHT
«A(rus)» um kpatkocpounblii P/ID B wuHocTpanHoii BamoTte «B». IlporHo3 mo
J0JrocpouHbiM PJID M HAalMOHAIBHOMY JOJITOCPOYHOMY PEUTHHTY - «CTaOMIIbHBIN.
Peiitunrn Haxonsmuxcs B oOpallieHUud MPUOPUTETHBIX HEOOECIIEUEHHBIX BHYTPEHHHUX
obnuranuii KoctpoMckoit 007acTd MOATBEPXKICHBI Ha YPOBHSIX «B+» u «A(rus)».
«CTaOunbHBI» TPOTHO3 oOTpaxkaeT oxumanus Fitch, yto omnepaunoHHBIM OanaHc
peruoHa OCTaHETCS JOCTATOYHBIM JIJISl TTIOKPBITUS MPOICHTHBIX muiatexxe B 2014-2016
rojiax.

Takke MeXAYHApPOJHOE PEUTUHIOBOE AareHTCTBO OXHUAAET MOCTENEHHOIO
cokpamienust neduimra Oromkera Koctpomckoit obmactu k 2016 romy, oaHako OH
COXpaHUTCS Ha ypoBHE 6%-8% BceX T0XO0B.

[Ipu moaTBepkaeHUM TporHo3a 1o pedTuHram KocTpomckoir  obGmactu
areHTCTBOM MPUHATO BO BHUMAaHUE, YTO B TEUEHHUE MOCIETHUX YEThIPEX JIET SKOHOMHKA
pervoHa JIEMOHCTpHpoOBaia 0ojiee BBHICOKME TMOKA3aTeNM, YeM B CPEJIHEM IO CTpaHe.
Temn pocta COOCTBEHHBIX [OXOAOB KOHCOJIMAMpPOBaHHOro Oromkera Koctpomckoit
obsactu no uroram 2013 roga coctaBui 8,7 MpoOIIEHTA.

B TekyiieM roay Takke COXpaHSIOTCS MOJOKUTEIbHBIE TEMITBI POCTa HAJIOTOBBIX
U HEHAJIOTOBBIX JIOXOJOB KOHCOJUAMPOBAHHOIrO OrokeTa. UTo Kacaercs moira
obnactu, To "Kkcnepthl Fitch Ratings oxxumator cokparmieHue nedunura OrKETa K



2016 rony. Pucku peduHaHCUpOBaHMS TOJITOBBIX 00S3aTENBCTB BO BTOPOM MOJIYTOJUU
2014 roma OyayT YacTHYHO CIVIAKEHBI 3a CYET OIOJDKETHBIX KpPEAWTOB U
JIOTIOJIHUTENBHBIX TpaHC(hepToB u3 (¢eaepaibHOro OromxeTa. BBIMycK MATUIETHUX
oOmuranmii  KocTpoMckoil 007acTM M OPHUBJICYEHHE TPEXJIETHUX KPEIUTOB U3
denepanbHOro Oromxkera, ocymectBieHnble B 2013 roay, YUIMHSIOT CPOKH MPSIMOTO
pucka 10 2018 roga 1 MOMOraroT CrIIaguTh NUKK pedruHancupoBanus. OnepanoHHbIN
OaJlaHC permoHa OCTAHETCS JOCTATOYHBIM IS TOKPBITHS TPOIEHTHBIX IIIATE)KEH B
2014-2016 romax.

Niabsa bajnaHuH, TUPEKTOP JAenapTaMeHTa (PUHAHCOB:

[Ipn npoBeneHUH PEUTHHTOBON OLIEHKH YYUTBHIBAIOTCA pa3iudHble (aKTOPHI,
OMpENENIONUe YCTOMUUBOCTh (DUHAHCOBOM CHUCTEMbl PETHOHA, WHBECTHIIMOHHBIN
KJIUMaT, COCTOSIHUE oTpaciei HKOHOMUKHU u COLIMAJILHOM cdepsl.
HecMoTpsi Ha HeOMAronmpusITHYIO CUTyallMl0 Ha (DPUHAHCOBBIX pPBIHKaX, B PETHOHE
o0OecrieyeH MPUPOCT HWHBECTHUIIMM, COKpAIAeTCs MPOCPOUYCHHAS KpPEAUTOPCKas
3a/I0JKEHHOCTh B OIOJIKETHOM cdepe, peain30BaHbl MEPONPUSATUS MO CTaOWIM3alUN
JIOJITOBOM Harpy3ku Ha oOnactHOM Orompxer. OOMacTh MOCTENEHHO OTXOJIUT OT
0aHKOBCKMX KpeIuTOB. PuUCK TOro, 4YTOo pErHoH HE CMOXET OOCIYy>KUBaTh
rOCYJIapCTBEHHBIN 0T, MPAKTUYECKU OTCYTCTBYET.

B oOmactu pacmmpsietcs cdepa MPUMEHEHHUS MPOTPAMMHO-IIEIEBBIX METO/OB
010/PKETHOTO MIaHupoBaHusl. OOBEM MPOTPaMMHBIX PACcX0JI0B 00JIACTHOTO OIOKETa B
2014 romy cocraBiser 73 mpoleHTa OT BCEX pacxojoB Orojkera. Peanmusyrorcs
MEPOTIPUATHS 10 TMOBBIIICHUIO Y(H(YEKTUBHOCTU U PE3YJIBTATUBHOCTH HCIOJIH30BaHUS
Oro/pKeTHBIX  cpenctB. [lpuoputeThl B pacXoJOBaHUU  OIOJKETHBIX  CPENICTB
OTPENENSAIOTCS  HEOOXOJIMMOCTBIO  O€3yCIIOBHOTO  BBIMOJIHEHUS  MEPOIPUSITHIA,
npeaycMoTpeHHbIX ykazamu [Ipesunenta Poccuiickoit @enepanuu ot 7 mas 2012 roaa.
[ToaTBepkaeHNEe TEKYIIEro YPOBHS JIOJTOCPOYHBIX pedTuHroB KocTtpomckoil obmactu
ABJISIETCSI OJHUM M3 (PAKTOPOB COXPAHEHUs WHBECTUIIMOHHOM aKTUBHOCTH B PETHOHE.
CrabuibHOCTH TMOKa3aTesie (PMHAHCOBOM U OIOJKETHOM CUCTEMBI MO3BOJISIET OU3HEC-
COoOOIlECTBY ~ MUHUMM3UPOBATH  PUCKUM TP peaM3allud  JIOJITOCPOYHBIX
WHBECTUIIMOHHBIX MPOEKTOB Ha TeppuTopur KocTpoMckoit 001acTu U MOJIOKUTEIBHO
BIIMSET HA MPUPOCT UHBECTULIUM.

CraOuibpHBI MPOTrHO3 TO JOJTOCPOYHBIM PEUTHHraM TO3BOJISIET PErHOHY
MPUBJICKAaTh 3a€MHBIE CPENCTBA TMOJI MEHbIIHE TMPOIEHThl. CHUXKAIOTCA PHUCKH,
CBSI3aHHBIE C pe]uHAHCUPOBAHHEM  JIOJTOBBIX  OO0SA3aTEILCTB,  BBIIOJIHEHUEM
IporpaMMbl TOCYJApCTBEHHBIX 3aWMCTBOBAHMI U TMOCTYIUIEHUEM CPEACTB MO
UCTOYHUKAM (PMHAHCHUPOBAHUS ACPUIUTA.
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